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PRESS RELEASE

FOR IMMEDIATE RELEASE

Global Emerging Company of the year Award bestowed upon Paramount Airways
London/ Chennai, September 24, 2009: Frost & Sullivan Excellence in Best Practices award for 2009 has recognised Chennai-based Paramount Airways as the Global Emerging Commercial Company of the year. The Less than five year old company with over 700employees is India’s leading premium domestic airline.

Presenting the awards at a glittering ceremony held at the London Marriott Hotel Marble Arch, Joe Nivas, Director of Best Practices, Frost & Sullivan said, “The Best Practices Awards are presented each year to companies that identify emerging trends before they became the standard in the marketplace. Paramount Airways has redefined air travel in India with its unique business model and has bucked the economic downturn with innovative product offerings”.

“The business model of Paramount Airways is well defined and has managed to penetrate into the market. Paramount Airways is on a billion dollar fleet expansion plan to move into international operations by 2010.” explains John Siddharth, Team Leader, Aerospace & Defence, Frost & Sullivan “Paramount Airways expects to connect 50 destinations by 2010 and a five fold increase in fleet by 2011.”
M. Thiagarajan, Managing Director, Paramount Airways said, “It is an honor to be recognized by the leading growth partners in the research industry and market. We are delighted to receive this award as it shows our commitment in making a mark on the global map. We are currently entering into an exciting stage of growth in the company where we would soon like to extend our services to the global traveler”.

Paramount Airways flies to across 16 destinations across India and operates 72 flights daily carrying over 3600 passengers everyday. It is noteworthy, that paramount Airways has one of the highest load factors in the country today As of August 2009 84.0% (Source: Ministry of Civil aviation/ PIB http://pib.nic.in/release/release.asp?relid=52607). It also enjoys the highest operational efficiency for on-time performance and has been recognised as one of the top 200 brands in the country. (Business Today 2008).

About Paramount Airways: Paramount Airways is the first premium service, all business class airlines with a unique business model .Paramount launched its operations in October 2005 and has since achieved a market leadership of 27% in southern India. Paramount has been created with a vision to offer a new dimension in air travel, taking it to higher vistas of comfort and class; ensuring that passengers get true value for money while being pampered to the hilt. The airline prides itself in providing value based service excellence that truly makes a world of difference. It is the recipient of the International Arch of Europe award and the International Quality Era award for its service excellence and innovative strategies. Visit: www.paramountairways.com 
About Frost & Sullivan: Frost & Sullivan recognizes outstanding industry achievements by presenting Awards to top companies in regional and global markets. Our teams of industry experts recognize the diligence and innovation required to implement a successful business plan and excel in the increasingly competitive global marketplace. Frost & Sullivan, the Growth Partnership Company, partners with clients to accelerate their growth. The company's TEAM Research, Growth Consulting and Growth Team Membership(TM) empower clients to create a growth-focused culture that generates, evaluates and implements effective growth strategies. Frost & Sullivan employs over 45 years of experience in partnering with Global 1000 companies, emerging businesses and the investment community from more than 30 offices on six continents. For more information about Frost & Sullivan's Growth Partnership Services, visit http://www.awards.frost.com 
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