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Press Release                                                                                          

For Immediate Release 


‘Udyog Rattan Award’ conferred on Mr. M. Thiagarajan

by the Institute of Economic Studies 

Recognition for playing a lead role in aviation 

23rd March 2007, New Delhi:  The  Institute  of  Economic  Studies,  New  Delhi,  one  of the  country's  premier research institutes, has conferred the ‘Udyog Rattan Award’ on Mr. Thiagarajan, Managing Director, Paramount Airways and the Award for Excellence to ‘Paramount Airways’.  The award was presented in recognition of Mr. Thiagarajan’s excellence in productivity, quality, innovation and management in the aviation sector.   Mr. Thiagarajan is the youngest MD in the airline industry.   The airline is the only one in the country to offer an all business class service at the economy class fare of other airlines.  

Accepting the award, Mr. Thiagarajan said, “I am immensely pleased to receive this award.  I am also proud to state that Paramount Airways is the only High Value carrier in the country and today its model is emulated across the world.   In less than a year, Paramount has conquered the Southern Skies and is the market leader.  The credit goes to our travelers who have shown all the faith and confidence in our model and have encouraged this expansion.  It is a moment to cherish and I would like to take this opportunity to recognize and thank all the Paramount employees who have supported me”.   

The award was presented at Indian Habitat Centre, Delhi. 

The Udyog Rattan Award and Award for Excellence is conferred by the Institute of Economic Studies every year.  IES (www.iesindia.com) was established in 1980 by a group of economists, parliamentarians and industrialists who came together to study and discuss problems concerning various aspects of the economy and economic development of India and offer their expert advice and services.

Over the years the institute has been patronised and inspired by the likes of Pranab Kumar Mukerjee, Khursheed Alam Khan, N D Tiwari, A K Panja, V N Gadgil, Madhavsing Solanki, Giani Zail Singh, Shankar Dayal Sharma, Kumudben Joshi, M Arunachalam, P Shiv Shankar, Ram Vilas Paswan, Ram Rao Adik, M Hidayatullah and Rabi Ray.

Paramount offers value for money by providing Business Class services at Economy class rates and First Class services at Business Class rates. Paramount today connects all the important cities in the South and is soon to expand across the country.  The focus is on passenger comfort and every seat is either a window or an aisle. There are no middle seats. The seat pitch is most generous and a 6 foot tall passenger would easily find adequate leg room. Offering a very luxurious recline, the seats are covered with the highest quality of dual tone ultra-leather material. The movable headrest enhances comfort and privacy. Moreover, seats are assigned at time of check-in in accordance to passenger preference.

The aircraft has three spacious galleys that provide adequate room for preparing and serving a full three course gourmet meal for the passengers. The ratio of cabin crew to passengers is among the highest in the world, translating to exceptional in-flight service and personalized individual attention. The e-check in, valet service, lounge facilities for all passengers are some of the services that add to the experience of the traveler. 

The new generation EMBRAER 170/175 aircraft that is used by Paramount is one of the most advanced and modern jets ever made, translating into exceptional passenger safety. They have a state-of-the-art glass cockpit panels with full colour LCD displays and are completely of fly-by-wire system, offering excellent field performance and outstanding economics. The Embraer 170 / 175 aircraft are also equipped with ACARS (Airborne Communication and Reporting System). All Paramount Airway’s aircrafts are equipped with Category II low visibility auto-land. This enables the aircraft to land automatically with the use of the Auto-Pilot in very low visibility and adverse conditions also. 

Note to editors:

Paramount Airways – Promoted by Mr.M.Thiagarajan, a Business Management graduate and a qualified pilot with a passion for aviation. Mr. Thiagarajan hails from an illustrious Industrial family from South India that has been pioneers in the field of textile. He is also the Managing Director of M/s. Paramount Mills (P) Ltd., a leading textile manufacturing and exporting company that has a global market presence.  Paramount Airways this year won the ‘ International Arch of Europe Award’ and    Mr Thiagarajan has been conferred  the ‘Young Visionary Award’ by The Public Relations Council of India.
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